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B.Com. Semester - 3 (NEP-2020) Examination
OCT/NOV-2025
Personal Tax Planning & Management -1 (Major-7)

Time: 2:00 Hours Marks:50
Instructions:

1. All questions are compulsory.

2. Figures to the right indicate marks.
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Que.1

Que.1

Que.2

Que.2

Que.3

English Version

(A) Explain the following definitions
Person, Tax Payer, Assessment Year, Company, Dividend
(B) Difference between Agriculture Income and Non Agriculture Income
OR
(A) Give Short Note on Tax Evasion
(B) Shri Kohali is Indian resident. And he is manager in Indian company from dated 01/05/2020.

He regularly visits England for company work. The days he spent in England in the last five
years are as follow.

Last Year End Date Total days of residence in England
31-03-2021 318 Days
31-03-2022 150 Days
31-03-2023 271 Days
31-03-2024 310 Days
31-03-2025 295 Days

Determine residential status of Mr. Kohali for the assessment year 2025/26, he
never travels abroad before 1/5/2020.
Mr. Kapil Dev works as a sales manager in a company. The detail of his salary and other income
during the previous year 2024/25 are as follows.

Basic Salary Rs.420000 per annum.
Dearness allowance (a part of salary for retirement benefit) Rs. 42000 per annum.
Commission on Sales Rs. 175000

House rent allowance
(actual rend paid monthly Rs. 8000)
Transport allowance is
Travelling allowance:
(Actual expenses per trip is Rs. 1000)
Daily travel allowance is
(Actual expense paid during the year Rs. 9600)
Uniform allowance Rs. 1000 per month
for purchase and maintenance, for this purpose actual expense was done Rs. 750 per months.
Research assistant allowance Rs. 600 per month
(actual expense for the year was Rs. 9000)
Education allowance for children Rs.9000 for two children.
Entertainment allowance is Rs. 12000 per annum.
Calculate his taxable salary under the old tax regime for the assessment year 2025/26
OR
Mr. Rohit Sharma is a manager in a company. Who gets monthly salary of Rs. 36000 and
entertainment allowance of Rs. 1000 per month. He contribute 15% of his salary to recognize
provided fund. A contribution of Rs. 64800 was made by the company. From 1/10/2024 an
unfurnished house provided by the company as free accommodation in a city of population of less
than 10 lakh. Its reasonable rent is considered to be Rs. 120000. For the year 2024/25 he has
received a commission 324000 and two months’ salary as a bonus. On 31/5/2024 he has deposited
Rs. 21000 interest at the rate of 10.5% in his provided fund.
Calculate the total gross income of Mr. Sharma for 2025-26
Sachin owns three houses. From the given information find out his taxable income under house
property for the Assessment Year 2025-26.

Rs. 60000 per annum.

Rs. 24000 per annum.
Rs.1200 per trip for 5 trip

Rs. 250 per day for 60 days.

Particular House No.-1 House No.-2
Usage Let Out Let Out
Yearly rent as per Municipal valuation 48000 50400
Yearly fair rent 46800 49200
Yearly standard 45600 51600
Monthly rent payable 4500 7500
Period of Vacancy One Month Y2 Months
Local tax paid 5% 750
Uncollectible rent 9000 7500
Interest on loan taken for repairs 7090 42400
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He lives in house no. 3. Whose rent as per municipal assessment is rs. 84000. Local tax is 6% and
interest on loan taken for the repairs is Rs. 9200
OR

Que.3 Mr. Dinesh Kartik and Akshar Patel are co-owner of the residential property “Ashiyana” and
“Shamiyana”. Their share in the house and income is as follow.
Dinesh Kartik 45 % and Akshar Patel 55%
The details related to the house property are as follows.
Particular Ashiyana | Shamiyana
Monthly rent payable 6000 9000
Yearly fair rent 66000 90000
Municipal tax (20% of the annual value of municipal assessment) 12000 20000
Interest on loan taken for house improvements 19600 11400
Period of Vacancy 3 Months -
Calculate total taxable income of the house property of mr. Dinesh Kartik and Akshar Patel for the
assessment year 2025-26 from the following additional information.
Particular Ashiyana Shamiyana
Gross annual value of own residential property 9600 9000
Local Tax 800 1000
Interest on loan 14900 12200
Que.4 Calculate taxable income under the head of income from other source from the following (10)
information of Shri Ajit agarkar for the ending of previous year 31/03/2025
8% Municipal Corporation bonds of % 50000 (First Series)
10% Tax free registered debenture of % 27000 (Rate of TDS is 10%)
Tax free government security of % 10000 at 6%
12% Preference share of % 80000
10% Unregistered tax free debenture of % 27000 (Rate of TDS is 10%)
Interest was paid on December 31%.
On 31/08/2024 they have sold 6% Government security of ¥ 10000 which yield X7500.
And on the same day he bought I 10000 worth of 8% municipal corporation bonds series 2 for
which he paid rs. 9500. He borrowed the missing amount at an interest rate of 15%. He paid Rs. 60
as buying and selling brokerage. And the cost of collecting interest of Rs. 50. Dividend was
declared on preference on March 2025.
OR
Que.4 Calculate taxable income under the head of income from other source from the following
information of Mr. Mahendrasinh for the previous year 2024/25
Interest on bank fix deposit 356800
Interest on 7% capital investment bonds % 15000
Interest on notified port trust bonds %2500
Interest on 7.5% debenture of Krish limited (Rate of TDS is 10%) 29000
Income of lottery (Rate of TDS is 30 %) % 17500
Interest on tax free debenture of 8% Kanak limited (Rate of TDS is 10%) X 13500
Interest on post office saving account in the same one name 34000
8% Debenture of Adani Itd. Rs. 100000
7% Debenture of Reliance Ltd. Rs. 200000
Que.5 Write any two-short note (10)

Resident
Tax Planning
Deduction as per clause 80 - C
Provision regarding Casual Income
Income from House property
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